Перевод профессионального текста
Текст 1
The History of Money
Задание 1. Прочитайте  внимательно текст. Сделайте письменный перевод с английского языка на русский.
     Can you imagine the world without money? It is quite impossible. Money makes the world go round. You have to pay for the things you buy – like food, clothes, medicine, newspapers, or for the services you get. 
      Money has played an important role in every civilization. It has taken various forms and has changed many times over the centuries. The first form of payment was the exchange of goods. People usually exchanged animal skins and meat, fruit and vegetables, clothes and precious stones. In ancient Egypt they used metal bars which were cut into smaller parts if necessary. In the 7th century ВС the first coins appeared. They were usually made of silver or gold and their value depended on the amount of metal in each coin. With time, coins became very popular and many countries produced their own currency.
      The introduction of paper money – banknotes – in the 17th century was the beginning of banking systems in many European countries. Since then, banks have offered a wide range of services like loans, bank accounts and many others. 
     Today, people pay for things in different ways: they pay in cash, by cheque or by credit card. The last one, it seems, is the most convenient form of payment.  Many people believe that one day money in the form of coins, banknotes, cheques and magnetic cards will totally disappear and that all buying and selling will be done by the Internet.

Задание 2. Письменно ответьте на следующие  вопросы
1. What was the first form of payment ?
2. What did  they use in ancient Egypt ?
3. What were the first coins usually made of ?
4. When were the first paper money introduced ?
5. How do people pay for things  today ?

Текст 2

WHAT ARE GDP and GNP?
The measure of economic activity that includes all the goods and services bought or sold in a country over the course of a year is called gross domestic product (GDP). GDP measures a country's economic activity, just as a speedometer is used to measure the speed of a car. When a country produces more goods and services its economic activity speeds up. In other words, the GDP increases. A healthy economy grows steadily, over a period of months or years. When growth stops or slows down, the economy is said to be in a "recession." When the international activities of a country's residents are added to GDP, a wider more global measure of a country's total economic activity is created: gross national product or GNP. Both measures tell more or less the same thing—GDP concentrates on the purely "domestic" production of goods and services covering only the economic activity which takes place within the country's borders, while GNP includes net international trade and investment, which includes everything from exports of movies and compact disks to foreign earnings and travel abroad. GDP and GNP try to measure every legal good and service that an economy produces.
Задание 1. Прочитайте текст и ответьте на вопросы.
	1. What is GDP used for?
	2. How can you explain the expression “the economy in a "recession"?
	3. What is GNP?
          4. What does GDP include?
	5. When does the economic activity of a country speed up?
Задание 2. Переведите текст с английского языка на русский.

Текст 3
Economic systems
An economic system is the way in which a country uses its available resources (land, workers, natural resources, machinery etc.) to satisfy the demands of its inhabitants for goods and services. The more goods and services that can be produced from these limited resources, the higher the standard of living enjoyed by the country's citizens. There are three main economic systems: planned economies, market economy, mixed economy.
 Planned economies are economies with a large amount of central planning and direction, when the government takes all the decisions. It usually plans five years ahead. It is the intention of the planners that there should be enough goods and services for all people. A major problem faced by command or planned economies is that of deciding what to produce. Command economies tend to be slow as it does not respond to changes in people's tastes and fashions. There is no incentive for individuals to work hard in planned economies. Citizens cannot start their own businesses and so new ideas rarely come forward.
In a true market economy the government plays no role in the management of the economy, the government does not intervene in it. The system is based on private enterprise with private ownership of the means of production and private supplies of capital. Workers are paid wages by employers according to how skilled they are. Consumers are willing to spend more on products and services.  Consumers decide what is to be produced. A cornerstone of the market system is that production alters swiftly to meet changing demands. In a market economy there might be minimal control on working conditions and safety standards concerning products and services. 
Command and market economies both have significant faults. Partly because of this, an intermediate system has been developed, known as mixed economies.  So, in a mixed economy the government and the private sector interact in solving economic problems. The state controls the share of the output through taxation and transfer payments and intervenes to supply essential items such as health, education and defense, while private firms produce cars, furniture, electrical items and similar, less essential products.



Questions to the text:
1. When do we speak about high standard of citizens, living?
2. What is the main disadvantage of planned economies?
3. What role does the government play in a market economy?
4. Why  has mixed economy been developed?
5. How do the government and the private sector work in a mixed economy?

1. Available - доступный
2. satisfy the demands -удовлетворять требования
3. amount - количество
4. tend – иметь тенденцию
5. major – главный
6. ownership – собственность 
7. enterprise - предприятие
8. intervene - вмешиваться
9. swift быстрый
10. intermediate - промежуточный
11. adjust - приспосабливаться
12. wage – заработная плата
13. significant faults
14. employer - работодатель
15. response - отвечать
16. a cornerstone – краеугольный камень
17.  significant faults – существенные недостатки


Текст 4

Economist Guide: 3 Lessons Adam Smith Teaches Us

By Sean Ross | Updated February 07, 2016

For all the attention Adam Smith receives as the father of modern economics, most of his lasting influences are best classified as moral and social – maybe even anthropological. Smith was a Scottish professor of moral philosophy at Glasgow, and most of his economic insights were byproducts of this pursuit. Smith championed self-interest as enlightening and beneficial, and he viewed political or business power with contempt.

Smith was wrong on many of the details of his economic theory; like Karl Marx after him, Smith operated under the assumption of the now-defunct labor theory of value, for example. Smith either ignored or never fully addressed other aspects; he lacked a full-bodied theory of prices and made virtually no mention of time factors. Still, there are some valuable economic lessons left to be learned from his classic book, “An Inquiry into the Nature and Causes of the Wealth of Nations.”

1.  The Main Causes of Economic Growth Are Division of Labor and Accumulation of Capital

“Each individual becomes more expert in his own peculiar branch, more work is done upon the whole, and the quantity of science is considerably increased by it.”

Adam Smith begins “The Wealth of Nations” with a simple discussion of the division of labor within a pin factory. From that point forward, his focus never really deviates; in some ways, “The Wealth of Nations” is a tribute to the nearly endless applications of this fundamental economic concept.

The division of labor increases productivity for three reasons: it saves time and reduces setup costs, repetition and specialized education lead to increased dexterity and productivity, and it encourages the invention of machines or automation in the specialized areas. Smith didn’t discover these truths, but he did bring them together.

Smith also makes frequent reference to the stock of an economy, meaning savings and accumulated capital. Without pre-existing capital, businesses and entrepreneurs can’t hire workers, build factories or begin production. Smith understood that an economy requires savings to grow, for savings fuel investment and credit.

2.  Voluntary Exchange Will Not Take Place Unless Both Parties Believe They Will Benefit

“Give me that which I want, and you shall this which you want, is the meaning of every such offer; and it is in this manner that we obtain from one another the far greater part of those good offices which we stand in need of.”

It’s inaccurate to think of economics as a science about market gains and losses. What economics really studies is how separate individuals benefit each other; namely that they do so unintentionally. Smith’s crucial insight is that markets and society improve naturally when people are allowed to trade freely.

Basic deductive logic proves that people do not enter into a trades voluntarily when they don’t expect to gain; otherwise they would not make the trade and would be better off staying put. Each successful trade sends a signal in the market that a certain good or service has value; if this happens enough, greater forces will be mobilized to bring about that good or service in greater abundance.

Nobel-winning economist Milton Friedman once said, “Most economic fallacies derive from the neglect of this simple insight, that market participants trade to benefit themselves.” Friedman and Smith also knew that interfering with voluntary exchanges has the opposite effect.
3.  Government Intervention Disrupts the Efficient Distribution of Resources on the Market
“But though the law cannot hinder people of the same trade from sometimes assembling together, it ought to do nothing to facilitate such assemblies, much less to render them necessary.”
Though Smith believed in a functional, limited government, he didn’t want governments interfering with trade. Smith most famously used this argument against the prevailing economic theory of his time, something he labeled as “mercantilism,” because it favored subsidies and tariffs. Smith showed that free moving markets maximize the efficient flow of resources, which maximized the public good. Overreach by bureaucrats only hinders this process because it interrupts with crucial market signals.
Even though two trading partners accidentally create greater value by voluntarily exchanging, no third party can create additional value by forcing an exchange to take place – nor can a third party create additional value by forcefully interfering with the exchange of two separate parties. Rather, Smith felt that politicians and crony businessmen would likely use power to enrich themselves at the expense of the poor.

